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I. PURPOSE 

This policy outlines the laws, rules, and requirements associated with the investment of public dollars by the 

school.  The school plans to comply with all state laws related to investment and to guarantee that investments 

meet certain primary criteria. This policy applies to all investments of surplus funds of the school, regardless of 

the fund accounts in which they are maintained. 

 

II. POLICY 

A. The Lead School Administrator of the school, or their designee, will be designated as the investment 

officer for the school. 

1. The investment officer is responsible for investment decisions and activities under the direction of the 

Board.  

2. The investment officer shall operate the school investment program consistent with this policy.   

3. While the investment officer may delegate certain duties to a designee or designees, the investment 

officer shall remain responsible for the operation of the program.   

B. All officials and employees that are a part of the investment process shall act professionally and 

responsibly as custodians of the public trust, and shall refrain from personal business activity that could 

conflict with the investment program or which could reasonably cause others to question the process and 

integrity of the investment program. 

C. The investment officer shall exercise the degree of judgment and care, under the circumstances then 

prevailing, that persons of prudence, discretion, and intelligence would exercise in the judgment of their 

own affairs, investing not for speculation and considering the probable safety of their capital as well as 

the probable investment return to be derived from their assets.   

D. The Governing Board shall authorize the investment officer to invest any surplus funds in accordance 

with relevant statute. 

1.    Surplus funds are those that, in the determination of the investment advisor, are in excess of the 

immediate cash needs of the school. 



Cash Management and Investments Policy 
 

 

Policy 7108 Page 2 of 3 

E. The funds of the school shall be deposited or invested in accordance with any applicable state or federal 

law or administrative rule. 

F. The primary criteria for the investment of the funds of Athlos Academy of Utah, in priority order, are as 

follows: 

1. Safety and Security.  Safety of principal is the first priority.  The investments of Athlos Academy of 

Utah shall be undertaken in a manner that seeks to ensure the preservation of the capital in the overall 

investment portfolio.   

2. Liquidity.  The funds shall be invested to assure that funds are available to meet immediate payment 

requirements, including payroll, accounts payable, and debt service.  

3. Return and Yield.  The investments shall be managed in a manner to attain a market rate of return 

through various economic and budgetary cycles, while preserving and protecting the capital in the 

investment portfolio and taking into account constraints on risk and cash flow requirements. 

G. The investment officer shall invest funds according to the following practices: 

1. Limitations on instruments, diversification, and maturity scheduling will depend on whether the funds 

being invested are considered short-term or long-term funds. 

a. All funds will normally be considered short-term except those reserved for building construction 

projects or specific future projects and any unreserved funds used to provide finance-related 

managerial flexibility for future fiscal years.  

2. The school will diversify its investments to avoid incurring unreasonable risks inherent in over-

investing in specific instruments, individual financial institutions, or maturities.  

3. Investment maturities will be scheduled to coincide with projected school cash flow needs, taking into 

account large routine or scheduled expenditures, as well as anticipated receipt dates of anticipated 

revenues.  

4. Maturities for short-term and long-term investments will be timed according to anticipated need.  

5. Within the parameters of this section, portfolio maturities will be staggered to avoid undue 

concentration of assets and a specific maturity sector.  

6. The maturities selected will provide for stability of income and reasonable liquidity.  
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H. The interest earned on any investments shall be credited to the fund from which the investment was 

acquiredacquired, or it may be applied to the payment of the principal and interest of the outstanding 

bonded indebtedness of that fund. 

I. All investment securities purchased by the school will be held in third-party safekeeping by an institution 

designated as custodial agent.  

1. The custodial agent may be any federal reserve bank, any bank authorized under the laws of the 

United States or any state to exercise corporate trust powers, a primary reporting dealer in United 

States Government securities to the Federal Reserve Bank of New York.  

2. Deposit-type securities will be collateralized as required.  

 

Legal References: 
Utah Code § 63G-6a (Utah Procurement Code) Insert proper code link 
 


